ADAMS NATURAL RESOURCES FUND
PRINCIPAL CHANGES IN PORTFOLIO SECURITIES
DURING THE THREE MONTHS ENDED MARCH 31, 2020

Market Value Held at

Purchases (Cost) Sales (Proceeds) March 31, 2020
Apache Corporation S 1,004,988 S 348,446 S 537,966
Chevron Corporation 9,847,879 8,708,629 55,518,852
Cimarex Energy Company 175,772 1,307,965 -
Concho Resources Inc. 1,223,969 3,626,824
Diamondback Energy, Inc. 1,062,036 1,868,060
Ecolab Inc. 1,327,488 4,908,645
Exxon Mobil Corporation 10,884,705 6,493,718 60,221,559
FMC Corporation 1,549,958 2,940,840
Freeport-McMoRan, Inc. 3,373,320 433,050 2,586,600
Materials Select Sector SPDR Fund 2,628,837 1,135,072 923,320
Nucor Corporation 1,935,875 2,618,654
Occidental Petroleum Corporation 1,352,621 4,018,851
Packaging Corporation of America 1,992,353 697,538 1,971,041
Pioneer Natural Resources Company 1,143,564 4,770,200
PPG Industries, Inc. 4,268,323 3,643,805 1,989,680
WestRock Company 2,568,543 1,971,066 777,150
Celanese Corporation 3,633,050 873,341
CF Industries Holdings, Inc. 2,085,375 557,600
DuPont de Nemours, Inc. 1,311,796 3,943,494
International Paper Company 2,536,164 1,266,991
Marathon Petroleum Corporation 2,547,701 5,460,589
Phillips 66 2,420,120 8,732,879
Schlumberger Limited 3,141,134 6,492,737
Valero Energy Corporation 2,559,510 6,686,064
Vulcan Materials Company 2,551,070 2,247,856

#  New position during the period

The transactions presented above are those purchases or sales during the period that exceeded .30% of period-end net assets.



